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From the Secretariat ICAC Press Release, September 10", 2013

2013/14 World Cotton Production Down; Demand Stable

During the 2013/14 season, world cotton production is projected at 25.5 million tons, the lowest in four
seasons, but world cotton mill use is expected to remain around 23.5 million tons with consumption
shifting from China to other countries, notably India, Pakistan and Turkey. Production in both the
United States and China are significantly less than last season due to unfavorable weather conditions
and a decrease in planted area. Cotton plantings in the southern hemisphere start in large scale this
month with approximately 2.7 million hectares projected to be planted with cotton this season, similar
to 2012/13. However, higher yields are expected to result in an increase in South American
production.

World cotton trade is projected at 8.5 million tons during 2013/14, approximately 1 million tons less
than last season, largely accounted for by a decrease in imports by China.

World cotton ending stocks for 2013/14 are forecast at 20.4 million tons, an increase of two million
tons from the previous season. In September, the Chinese government started buying cotton for its
national reserve, amounting to just over 100,000 tons at the end of September. In 2013/14, China’s
reserves are expected to increase to 11.4 million tons, up by almost 2 million tons from last season.
However, world ending stocks outside China will increase by less than 200,000 tons, so that at the
end of the current season, China will hold nearly 60 percent of world stocks.

WORLD COTTON SUPPLY AND DISTRIBUTION

2011/12 2012/13 2013/14 2011/12 2012/13 2013/14
Changes from previous month
Million Tons Million Tons

Production 28.04 26.88 25.54 0.23 0.40 -0.01

Consumption 22.80 23.48 23.51 0.06 -0.03 -0.21

Imports 9.76 9.75 8.50 0.00 0.10 -0.17

Exports 9.87 10.10 8.50 0.03 0.30 -0.30

Ending Stocks 15.23 18.27 20.30 0.65 0.87 1.08
Corlook A 100 88 90

* The price projection for 2013/14 is based on the ratio of ending stocks to mill use in the world-less-China in 2011/12 (estimate), 2012/13 (estimate) and
2013/14 (projection), and on the ratio of Chinese net imports to world imports in 2012/13 (estimate) and 2013/14 (projection). The price projection is the mid-
point of the 95% confidence interval: 76 cts/Ib to 106 cts/Ib.

(Press releases are available via e-mail. For further information, please contact us at Publications@icac.org)

The International Cotton Advisory Committee is an association of governments of cotton producing and consuming countries. The Secretariat of the Committee
publishes information related to world cotton production, supply, demand and prices, and provides technical information on cotton production technology.
Detailed statistics are found bimonthly in COTTON: Review of the World Situation, $150 per year. A monthly outlook is available on the Internet for $300 per
year. Access to the weekly estimates of world cotton supply and use by the Secretariat is also available on the Internet for $460 per year.
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